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A. T. JAIN & Co.

CHARTERED ACCOUNTANTS

Revigw Report

We have reviewed the accompanying statement of unaudited financial results of Adlabs
Entertainment Limited for the period ended 30" September, 2015 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ committee of Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
petform the review to obtain moderate assurance as 1o whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personne! and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on owr review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agrecment including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M/s. A. T. Jain & Co.
Chartered Accountants

| LW
Q0w
Signature
Sushil T, Jain
{Partner)
Membership no. 033809

Place of signature: Mumbai
Date: 2™ November, 2015.
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TO AUDITED STANDALGNE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2015
STATEMENT OF UN " { Rs. in Million except EPS & Number of shares Data)

STAMDALONE
SR Far the guarter ended Six months ended For the year ended
No. Particulars 30.08.2015 30.06.2015 | 30.00.2014 | 30.09.2045 | 30.09,2014 31.03.2015
{ Unaudited) ( Unaudited) | { Unaudited) | { Unaudited)] { Unaudited) { Audited)
1{Income from operations
{a)fIncome from operations 353,33 824.88 352.51 1,178.32 711.53 1.863.03
{b)}Cther cpsrating income 1897 25.14 4,57 43.91 9.20 31.20
Total income from operatlons {net) 37240 B850.13 357.08 1.222.23 720.73 1,894.23
2IExpenses
{a)|Cost of materials consumed 20.69 38.36 20.97 80.05 38.74 97.55
{b}{Purchase of irading goods 27.83 33.41 20.56 61.24 34.87 8132
{c)]Changes in invertories of trading goods {10.G5) 205 {12.79) (8.00) (16.63} (17.83)
{d)]Direct other expanses 15.07 34.28 11.43 40,33 28.38 69.14
{e)lAdvertisement, sales and marketing expenses 110.44 193.14 78,40 303.28 167.22 447 .91

{f}}Employes benefits expense 148.49 154.69 94.54 303.18 204.%4 479.14
{g}[Repairs and Maintenance 31,89 42.49 13.92 74.48 32.28 70.88
{h}]Power, fual armd water 35.48 41.80 25.81 7728 53.87 134.22
{D}Other expenses 55.10 61.50 78.76 116.60 143.96 326.65
()| Depreciation and amortisation expansa 215.14 207.75 183.85 422.89 357.69 797.47

Total expenses 64988 810.45 505,55 1,460.33 1,055.29 2,436.45
Profit  {loss )from operations before other income,finance
3 costs and exceptional items {1-2) {277.78) 38.68 {148.47) (238.10) {334.58) (592.23)
410Other Incoma 11.60 28.51 10.29 4011 11.57 18.30
Profit/ (loss } from erdinary activities before finance costs
5 and exceptional ltems (3+4) {266.18} 68.19 {138.18) {197,998} (322,99 {673.93)
6{Finance costs 270.31 259.84 257.84 530.15 540.10 1,145.68
Profit/ {loss ) from ordinary activities after finance casts

7 but before exceptional Hems (5-8) {§36.49) {191.65) {386.12) {728.14) {863.09) {1,;719.61)

8)Pricr perod fterns - - - -

8} Profit f {loss ) from ordinary activities hofore tax -8 {536.49) {191.65) {396.12) {728.14) (863.08) (1,719.61)
10| Tax expense {188.21) (4352 {146.77) {232.73) (326.95) {648.00)
1 Net Profit! (loss ) from ordinary activities after tax (9-10) (347.28) 148.13) {249.35) (495.41) (536.14) {1,071.61)

Earnings hefore intarest, tax, deprectation & amortisation {
12IEBITDA ) {62.64) 247.43 35.38 184.78 3313 205.24
13[Share of profit f{loss) of associates - - - - “ -
14 iMinority interest - M - - - -
t5{Net Profit / (loss ) after taxes, minorlty interest and share of
praofit /{ioss) of assaciates {(11+13-14) {34728} {148.13) {248.38) {495.41) {536.14) {1,071.61)
Paid-up equily share capital { Face value of the share Rs.10f
16fsach) 758.58 798.98 484.63 798.98 484.53 788.98
17|Raserves excluding ravalualion reserves
18|Earning per share ( of Rs 10/- each)
Weighted average number of shares 79897810 | 79,807,810 | 48463035 | 75,897,810 ] 48463035 50,897 529
{ a)|Basic and diluted {4.28) (1.85)  {5.15} ©.20) (11.06) {21.05)
** not annualised bl w* b b -




Partll

SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2015

STANDALONE
Particulars For the quarter ented Six months ended For the year ended
30.09.2015 30.06.2015 30.09,2014 | 30.00.2015 | 30.09.201% 31.03.2015
A FARTICULARS OF SHAREAULDING :
1  Public shareholding
-Number of shares 34,480 571 34,480,571 2313 ]| 34,480,571 2,313 34,480,571
-Percentage of shareholding 43.18 43.16 - 43.16 - 43.18
2 Promoters and promoter groupin shareholdng_
a) Pledged/Encumbersd

~ -Number of shares 23,304,782 23,384,762 | 23,394,782 | 23,394,752] 23,394,782 23,394,782

-Percentage of sharehalding { as a % of he totat
shareholding of promoter and promoter group) 51.51 51.51 48,28 51.81 48.28 51.51

-Percentage of shareholding ( as a % of the total
share capital of the company) 20,28 29.28 48,27 29,28 48,27 29.28

b} Non-encumbered

-Numbar of shares 22,022 457 22022457 | 25065940 | 22003457 | 25,085,840 22,022,457

-Percentage of shareholding { as a % of the tatal
sharehalding of premoter and promoter group) 48.49 48.49 51.72 48.48 51.72 48.49

-Percentage of shareholding { as a % of the tolal
share capital of the compary) 27.56 27.56 51.72 27.56 51.72 27.58

Particulars

3 months ended September 30, 2015

B |INVESTOR COMPLAINTS
Pending at the beginning of the quarier
Received during the quarter
Disposed off dusing the quarter
Remaining unresolved at the end of the quarter

NIL
NIL
NIL

ML
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2015

(Rs. in Million }

STANDALONE RESULTS
. As at As at
Particulars 30.09.2015 31.03.2015
Unaudited Audited
A EQUITY AND LIABILITIES
1. Shareholders funds
Share capital 798.88 798.98
Reserves and surplus 5,800.26 6,295.67
Sub-{otal-Shareholders funds 6,599.04 ~7,084.65
2. Share application money pending allotment
3.Non-current labilities
Long term borrowings 9,114.11 10,393.48
Long tem provisions 24.84 20.93
Sub-total-non-current Liabilities 9,138.95 10,414.42
4.Current liabilities
Short-term borrowings 475.00 §40.00
Trade payables 204.46 284.08
Other current liabilities 533.84 1,401.10
Short-term provisions 7.73 5.88
Sub-tofal-carrent Liabilities 1,221.03 2,531.04
TOTAL- EQUITY AND LIABILITIES 16,959.22 20,040.11
B ASSETS
1.Non-current assets
Fixed assets 14,873.12 14,733.17
Non Current Investments 4.15 4.15
Deferred tax assets (net) 1,024.20 791.47
[ Logg-tenn foang and advances 100.44 107.85
Sub-total-non-current assets 16,010.91 15,636.44
2.Current assets
Inveniories 120.13 10517
Trade receivables 44.20 58.92
Cash and bank balances 426,92 3,935.687
Short-erm Loans and Advances 0.82 377
n Other current assets 356.24 300.14
Sub-total-current assels 948.31 4,403.67 |
TOTAL- ASSETS 16,959.22 20,040.11
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REPORTING OF STANDALONE SEGMENT WISE REVENUE, RESULTS AND GAPITAL EMPLOYED { Rs. in Million)
For the guarter ended Six months ended For the year ended
Sr Particulars 30.09.2015 | 30.06.2015 § 30.09.2014 | 30.09.2015 | 30.09.2014 31.03.2015
No. { Unaudited) | { Unaudited}} { Unaudited) | { Unaudited} | { Unaudited) { Audited)
1 |Segment revenue
Operating revenue
(a) Tickets 245.81 618.07 272.40 864.88 £52.86 1,415.32
{b} Food and Beverage * 65.28 132.82 63.96 198.10 119.81 311.12
{c ) Merchandise 36.02 73.10 16.15 109.12 38.86 136.59
{d ) Hotel ** 6.22 - - 6.22 - -
{e) Qther Operations 18.77 2514 457 43.91 9.20 31.20
{f} Unallgcated - - - - - .
Total 372,10 850.13 357.08 1,222.23 720,73 1,804.23
Less: Inter segment revenue - - - - - -
Net sales/income from operations 37210 850.13 357.08 1,222.23 720,73 1,884.23
2 |Segment result Profit/ (Loss)
{Befor tax and interest from each segment)
{8) Tickets {281.70) 10.51 {143.78) {271.19) {305.07) (578.47)
{b} Food and Beverage 14.20 38.27 9.1 52.46 7.84 58.11
(¢ ) Merchandise 8.77 10.74 {2.42)% 19.51 (4.24) (2.59)
(d } Hotel (6.14) - - (6.14) -
(e) Other Operations 6.23 0.95 (2.34} 7.18 (11.99) (18.75)
(f} Unallocated (19.14) (20.79) (8.04) (38,92) (21.11) (51.53)
Total {(277.78) 39.68 (148.47) {238.10} {334.56) (582.23)
Less: (i) Finance cost 270.31 258.84 257,94 530.15 540.10 1,145.88
Add : (i) Otherincome 11.60 28.51 10.29 40.11 11.57 18,30
Profit befere tax {536.49) (191.65) {396.12) (728.14) {863.09} {1,719.61)
3 [Capital employed
(Segment assets-segment liabilities)
{a) Tickets 10,267.48 ] 10,358.75 9,848.12 10,267.49 9,848.12 10,625.04
{b) Food and Beverags 462.97 324,16 338.80 462 97 338.80 338.40
(c ) Merchandise 206,55 191.55 214.50 206.55 214.50 200.47
{d ) Hotel 1,229.91 - - 1,229.91 - -
(8) Other Cperations (6.56) (0.31) {67.41) {6.56) (687.41} (62.82)
{f) Unallocated (55681121  (3,927.69) {7.733.76) (5.561.12})  (7,733.78) {4,015.64)
Total 8,598.24 8,846.47 2,600.25 8,588.24 2,600.25 7,094.65

" The Food and Beverage Revenues of the Hote!

K

The Hotet Revenue depicts the Room and Ot

lis incorporated under the segment " Food and Beverage "

hrer Non Food and Beverage Revenues.



Notes:

Place : Mumbai
Date :

The Unaudited Standalone Financial Results of the Company have been reviewed by the Audit Committee

and approved by the Board of Directors of the Company in its meeting held on Monday, November 2,
2015, .

During the Quarter, the company had launched its first phase of Hotel under the name & brand
"NOVOTEL IMAGICA KHOPOLI” on September 16, 2015,

During the Quarter, the campany had been sanctioned long term foan of Rs.110 crores and against the
same availed Rs.40 crores.

Utilisation of Initial Public Offering Proceeds as on September 30, 2015 is Rs.3,112.83 million

{Rupees in Million}

Purpose Proposed Utilisation Actual Utilisation

Repayment of Debts 2,700.00 2,509.73
Issue Expenses 303.90 241.20
General Corporate Purpose 373.40 361.90
Total 3,377.30 3,112.83

The Segment result is prepared in accordance with the Accounting Standard-17 “Segment Reporting” as
notified in the Companies {Accounting Standard) Rules 20086.

Figures for the previous qua rter/periods have been regrouped/rearranged wherever necessary to confirm
current period’s classification.

Statutory Auditors have completed limited review of the Standalone Financial results & Segment Report
for the quarter ended on September 30, 2015.

DLABS Entertainment Limited

November 2, 2015




