
August 10, 2021 

The Manager 

DCS · CRD 

BSE Limited 

Phiroze Jeejeeboy Towers 

Dalal Street, Fort, 

Mumbai- 400 001 

Fax No.: 22722037 /39/41/61/3121/3719 

BSE Scrip Code: 539056 

Dear Sir/Madam, 

The Manager 

Listing Department 

Im 
theme park • water park • snow park • hotel 

National Stock Exchange of India Limited 

Exchange Plaza, 5
th 

Floor, Plot no. C/1, 

G Block, Bandra Kurla Complex, Bandra (E) 

Mumbai- 400 051 

Fax No.: 26598237/38 

NSE Scrip Symbol: IMAGICAA 

Sub: lntimation(s) under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

Pursuant to the provisions of regulation 30 (read with Part A of Schedule Ill) and 33 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulations 2015, we wish to inform you that the Board 

of Directors of the Company at its meeting held today i.e. on Tuesday, August 10, 2021 ,through 

Video Conferencing, inter a/ia, considered and unanimously approved the Unaudited standalone and 

consolidated financial results for the quarter ended June 30, 2021 along with the Limited Review 

Report of the Statutory Auditors thereon. These Results are enclosed herewith 

The Board meeting commenced at 12.00 Noon and concluded at 01.15 p.m. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For lmagicaaworld Entertainment Limited 

(formerly kn wn as Ad/abs Entertainment Limited) 

Company Secretary & Compliance Officer 

(Membership No. A28741) 

Encl: As above 

lmagicaaworld Entertainment Limited 
(Fi>rmerly mown as Adlabs Entertainment limited) 

Regd. Office: 30/31 Sangdewadi, Khopoli-Pali Road, Taluka Khalapur, District Raigad • 410 203. T: +91·2192-279 900 F: +91-22-4068 0088 

Corporate Office: 9th Floor, Lotus Business Park, New Link Road, Andheri (West), Mumbai• 400 053. T: +91·22-4068 0000 F: +91-22-4068 0088 

Corporate Identity Number (CIN): L92490MH2010PLC199925 • Website: www.imagicaaworld.com • Email: contactus@imagicaaworld.com 
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lmagicaaworld Entertainment Limited 

(Formerly known as Adlabs Entertainment Limited) 
CIN:L92490MH2010PLC199925 Website: www.imagicaaworld.com, email: compliance@imaglcaaworld.com 

Registered Office: 30/31, Sangdewadi, Khopoli-Pali Road,Taluka- Khalapur, District- Raigad, Pin- 410 203 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2021 

' . .......... __ .,, ..... ...,.,,._._,.., -· - _..,., ... 

Quarter Ended Year Ended 

Particulars 
Unaudited Unaudited Unaudited Audited 

30th June'21 31st Mar'21 30th June'20 31st Mar'21 

INCOME: 
Revenue from operations 194.55 1,451.96 9.44 2,195.79 

Other income 9.50 1,393.55 2.81 2,450.43 

Total Revenue ( I+ II ) 204.05 2,845.51 12.25 4,646.22 

EXPENSES: 
Cost of material consumed 20.14 122.06 0.54 211.83 
Purchase of trading goods 10.20 (75.35) (0.57) 32.41 
Changes in inventories of stock-in-trade (7.03) 139.26 0.57 37.15 
Employee benefit expense 444.45 881.45 903.30 2,801.70 
Finance costs 4,404.18 4,263.66 4,107.23 16,265.60 
Depreciation.Impairment loss & amortisation expense 2,313.59 2,001.11 2,502.86 9,561.04 

Other expenses 481.22 901.95 370.79 2,400.94 

Total Expenses (IV ) 7,666.75 8,234.14 7,884.72 31,310.67 

Profit I (Loss) before tax (Ill-IV) (7,462.70) (5,388.63) (7,872.47) (26,664.45) 

Tax Expenses 
- Deferred tax - - -

Profit/ (loss) for the period (V+VI) (7,462.70) (5,388.63) (7,872.47) (26,664.45) 
Other comprehensive income 

- Items that will not be reclassified to profit or loss 22.14 15.47 42.56 93.57 
Total comprehensive income for the period (Vll+VIII) (7,440.56) (5,373.16) (7,829.91) (26,570.88) 
Earnings per equity share (face value of Rs. 10/- per share) 

a) Basic (8.47) (6.12) (8.94) (30.28) 

b) Diluted (8.47) (6.12) (8.94) (30.28) 

.. not annualised ** .. .. .. 



lmagicaaworld Entertainment Limited 

(Formerly known as Adlabs Entertainment Limited) 
CIN:L92490MH2010PLC199925 Website : www.imagicaaworld.com, email : compliance@imagicaawortd.com 
Registered Office : 30/31, Sangdewadi, Khopoli.Pali Road,Taluka-Khalapur, Distrlct-Raigad, Pin no-410 203 

STATEMENT OF UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30th JUNE, 2021 
<Rs. in Lakhs 

Sr. 
Quarter Ended Year Ended 

No. 
Particulars Unaudited Unaudited Unaudited Audited 

30th June'21 31st Mar'21 30th June'20 31st Mar'21 
1 Segment revenue 

(a) Tickets 26.95 631.28 - 664.02 
(b) Food and Beverage 50.04 368.73 - 574.64 
(c) Merchandise 6.41 64.72 - 75.97 
(d) Rooms 85.57 302.78 - 750.50 
(e) Other Operations 25.58 84.45 9.44 130.66 

Total Segment Revenue 194.55 1 451.96 9.44 2,195.79 
Less: Inter seament revenue - - - -

Revenue from operations 194.55 1,451.96 9.44 2,195.79 
2 Segment results 

(a) Tickets (2,097.68) (1,756.23) (2,583.64) (9,316.54) 
(b) Food and Beverage (329.05) (2.71) (260.63) (513.56) 
(c) Merchandise (40.66) (62.88) (77.62) (215.74) 
(d) Rooms (505.31) (592.53) (755.86) (2,550.57) 
(e) Other Operations 25.23 82.42 (6.20) 104.60 

Total Segment results (2,947.47) (2,331.93) (3,683.95) (12,491.81) 
Less: 

(i) Other unallocable expenditure 120.55 186.58 84.10 357.47 
(ii) Finance cost 4,404.18 4,263.67 4,107.23 16,265.60 

Add: 
(i) Other income 9.50 1,393.55 2.81 2,450.43 

Profit/ (loss) before tax (7,462.70 (5,388.63 (7,872.47 (26,664.45 

3 Segment Assets 
(a) Tickets 48,724.15 50,305.89 52,515.57 50,305.89 
(b) Food and Beverage 5,971.65 6,298.60 4,895.39 6,298.60 
(c) Merchandise 1,966.39 1,985.60 2,020.39 1,985.60 
(d) Rooms 10,021.54 10,506.51 16,653.71 10,506.51 
(e) Other Operations 77.38 66.69 125.79 66.69 
(f) Unallocated 24,599.61 25,321.49 24,515.90 25,321.49 

Total Segment Assets 91,360.72 94,484.78 1,00,726.75 94,484.78 
4 Segment Liabilities 

(a) Tickets 1,358.63 1,388.83 1,549.30 1,388.83 
(b) Food and Beverage 219.51 219.00 178.93 219.00 
(c) Merchandise 148.25 160.72 219.32 160.72 
(d) Rooms 724.01 752.58 693.29 752.58 
(e) Other Operations (3.41) (17.36) 0.31 (17.36) 
(f) Unallocated 1,57,086.18 1,52,736.75 1 40,176.32 1,52,736.75 

Total Segment Liabilities 1,59,533.17 1,55,240.52 1,42,817.47 1,55,240.52 



Standalone Unaudited financial results of lmagicaaworld Entertainment Limited ( Formerly Known as Adlabs Entertainment 

Limited ) for the Quarter ended June 30, 2021 prepared in compliance with the Indian Accounting Standard ( Ind• AS) 

Notes: 

1. The Unaudited Standalone Financial Results of the Company for the quarter ended June 30, 2021 have been reviewed by
the Audit Committee and approved by the Board of Directors of the Company in its meeting held on Tuesday August 10,
2021. These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time). The Statutory Auditors of the Company have carried out the Limited Review of the
aforesaid standalone financial results and have issued an adverse report thereon.

2. Business Segment based on the "management approach" as defined in Ind-AS 108- Operating segments have been
presented. The accounting principles used in the preparation of the financial results are consistently applied to record
revenue and expenditure in individual segments.

3. The Financial Facilities availed by the Company from Banks and Financial Institutions had a certain repayment schedule
agreed and part of the principal obligations which were due during the quarter have not been repaid, the same has led to
event of default/ breach of financial obligation.

4. The Company has incurred a net loss of INR 7462.70 Lakhs for the year quarter ended 30th June, 2021 and as of that date,
the net worth of the Company has been fully eroded. Further, borrowings of the company have been called back by the
secured lenders due to material breach of debt covenants by the company and consequently, the company has re
classified the borrowings as current borrowings in the standalone financial statements. In addition to this, application has
also been made against the company by two of the secured lenders to National Company Law Tribunal (NCLT), Mumbai
under the provisions of the Insolvency and Bankruptcy Code, 2016.

In the meantime, the One Time Settlement (OTS) proposal for the company had been under consideration by the 
Consortium of lenders and there had been internal deliberations by lenders on the manner of debt resolution of 
lmagicaaworld Entertainment Limited. In May 2021, the Consortium has appointed BOB Capital Market Limited as 
process advisors for the purpose of implementation of the resolution plan / settlement under the aegis of RBI Guidelines. 

The management continues to be in the process of identifying investors and is also continuing efforts to raise capital/sell 
assets for the resolution / settlement with the lenders. After the settlement of debts of lenders, the company is hopeful 
of withdrawal of the debt recovery cases filed against the company. 

Impact of Covid-19 

Covid-19 has been declared as a global pandemic and the Indian Government had followed an approach of complete 
lockdown starting March 24, 2020. Subsequently, the respective State Governments had been authorized to decide on 
measures at state level. 

The company has taken steps for reduction in the fixed costs to offset part of the business lost during the COVID-19 
closure. Since the company's business model is largely upfront cash, there are limited credit risks and the scope for losses 
on account of receivables is minimal. The management has taken due care to maintain the assets in a workable condition 
and thereby resumption of operations post-lockdown does not remain a constraint. 

The Government of Maharashtra, vide order dated 6th July 2020, had inter alia allowed hotels to restart business with 
effect from 8th July 2020. Thereafter, the Company has restarted its Hotel Operational w.e.f 10•h August 2020 with proper 
guidelines as per order. 



The Government of Maharashtra, vide order dated 21
st 

December 2020, had inter alia allowed Amusement Parks to

restart their business. Thereafter, the Company has restarted its Theme Park Operations w.e.f 25
th 

December 2020 with 

proper guidelines as per order and restarted its Water Park Operation w.e.f 11
th 

March 2021. In the first phase, the

Company operated the parks for three days in a week and on holidays. The company being part of the Travel & Tourism 

Sector as well as the Entertainment Sector, has been thus severely affected in the short term as well as medium term. 

Due to the subsequent Covid -19 second wave, Government of Maharashtra had implemented strict lockdown under 

"Break the chain" order dated April 04, 2021. Consequently, as on date the park business still remains closed for 

commercial operations. 

Considering these developments, the standalone financial results continue to be prepared on going concern basis. 

5. During the financial year ended March 31, 2020, the Company has provided for Impairment of Property, Plant and

Equipment and Investments in and loans advanced and amounts recoverable from a Subsidiary Company based on the

Valuation Report obtained by a Lender Bank from a valuer to undertake valuation of moveable and immoveable assets of

the Company. Accordingly, the Company has provided for amounts aggregating to Rs 18,054.48 Lakhs against the same

during the financial year ended March 31, 2020. The provisions for impairment recorded so far are based on the

assessment made by the management. The Management is closely monitoring the future developments and

circumstances and it is possible that a future assessment may be different from that made as above.

6. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current

period's classification.

7. The results for the quarter ended June 30, 2021 are also available on the Company's website www.imagicaaworld.com,

BSE website: www.bseindia.com and NSE website: www.nseindia.com .

Place : Mumbai 

Date : August 10, 2021 

For IMAGICAAWORLD Entertainment Limited 

( Formerly Known as Adlabs Entertainment Limited ) 

Manmohan Shetty 

Chairman 
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Ai 
CHARTERED ACCOUNTANTS 
2-C. Court Chambers
35, New Marine Lines
Mumbai - 400 020

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requnements) Regulations. 2015 

TO THE BOARD OF DIRECTORS OF 

lmagicaawor1d Entertainment Limited (former1y known as Adlabs Entertainment Limited) 

1. we have reviewed the accompanying statement of standalone unaudited financial results of
lmagicaawor1d Entertainment Limited (former1y known as Adlabs Entertainment limited) ("the
Company•) for tho quo rt or cndod June 30. 202 t.

2. ThiS statement which is the responsibility of the Company's Management and approved by the
Board of Director; has been prepartld in accordance with the recognition and measurement
principles laid aown in the Indian Accounting Standard 34 "Interim Financial Reporting" rind AS
34"). prescnbed under Section 133 of the Companies Act. 2013 read w1th relevant rules issued
thereunder and other accounting Principles generally accepted in India. Our resPonsibilitY is to issue
a report on these financial results based on our reVJew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lntenm Financial lnfonnation Performed by the Independent
Auditor of the Entity", Issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perfonn the review to obtain moderate assurance as to whether the
financial re:,ult:, are f1ee of rncste,idl 111i::.::.lateme11t. A review i::. limited pt i111d11ly to l11quhie::, or

company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not perfonned an audit and accordingly we do not express an
audtt opinion.

4 Basis for Adverse Conclusion 

a) We draw attention to Note 4 of the standalone financial results which states that:
(i) The Company's operations have been severely affected on account of Covid 19. As on

the date of the report, the Government or Maharashtra has not allowed the company's
par1t operations to be restarted.

(ii) Th@ Comn::iny h,1s inc:11rrP<I � net loss of Rs 7462.70 Lakhc; during the quarter ended
June 30, 2021 and as of that date. the net worth of the Company has been fully eroded

(iii) The Company has been unable to conclude re-negotiations or obtain replacement
financing due to recalling of debts by the financial lenders and the matter has been
referred to National Company Law Tribunal for resolution, although the matter has not 
been admitted yet.

These situations indicate that a material uncertainty eXJSts that may cast a signifteant doubt on 
the Company's ability to continue as a going concern and. therefore, rt may be unable to realise 
its assets and discharge its habtlrties in the normal course of business. The accompanying 
standalone financial results do not adequately disclose the matter 

The Company has a net carrying value of Property Plant and Equipment of Rs. 78953.67 
Lakhs. intangible assets of Rs. Rs 827.07 Lakhs and investments of Rs Rs 8337.82 Lakhs us 
at June 30. 2021 The impairment testing was last earned out by the company in the financial 
year 2019·20. In the absence of impairment testing during the current year. we are unable to 

Delhi Offoe;,e · 202-301 Saty•m Ci,.,.ma Complt• Ranj,t Na�, Commoni:y Centre, New Delhi- 110 008 •hi. 2570 523312570 5232 • E-me� · 
C/,e11N1 Offoee 41. Ci-uiaJ Road Unted nd,a Colony. l<.odambllkkam CheON,._600 024 • Tel 044 -23n 5720 & 044 23n 5730. E-ma1 chenn••� r.> n 



V. Sankar A� r & Co.

comment whether the carrying values of the Property. Plant and Equipment intangible asset 

and investments as at June 30 2021 are recoverable and whether any further provis,on would 
be required for the same 

5. Adverse Conclusion

Based on our review conducted as stated in paragraph 3 above and due to the significance of the
matter discussed m paragraph 4 above, the accompanying standalone financial results do not give
a true and fair view m conformity with the applicable accounting standards. and other accounting

principles generally accepted In India. of net loss and other comprehensive income and other
financial information of the Company for the quarter ended June 30. 2021.

Place: Mumbai 
Date: August 10, 2021 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
(FRN. 1092oaw, 

G Sankar 
Partner 
(Membership No. 46050) 
UDIN: 21046050AAAAHB6297 
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lmagicaaworld Entertainment Limited 

(Formerly known as Adlabs Entertainment Limited) 
CIN:L92490MH2010PLC199925 Website : www.imagicaaworld.com, email : compliance@imagicaaworld.com 

Registered Office : 30/31, Sangdewadi, Khopoli-Pali Road,Taluka- Khalapur, District- Raigad, Pin- 410 203 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2021 

Quarter Ended 

Particulars Unaudited Unaudited 

30th June'21 31st Mar'21 

INCOME: 
Revenue from operations 194.55 1,451.96 

Other income 9.50 1,393.55 

Total Revenue ( I +  II ) 204.05 2,845.51 

EXPENSES: 
Cost of material consumed 20.14 122.06 

Purchase of trading goods 10.20 (75.35) 

Changes in inventories of stock-in-trade (7.03) 139.26 

Employee benefit expense 444.45 881.45 

Finance costs 4,404.18 4,263.66 

Depreciation.Impairment loss & amortisation expense 2,313.59 2,001.11 

Other expenses 483.21 1,091.52 

Total Expenses ( IV )  7,668.74 8,423.71 

Profit/ (Loss) before tax (Ill-IV) (7,464.69) (5,578.20) 

Tax Expenses 
- Deferred tax - -

Profit/ (loss) for the period (V+VI) (7,464.69) {5,578.20) 

Other comprehensive income 
- Items that will not be reclassified to profit or loss 22.14 15.47 

Total comprehensive Income for the period (Vll+VIII) (7,442.55) (5,562.73) 

Earnings per equity share (face value of Rs. 10/- per share) 
a) Basic (8.48) (6.33) 

b) Diluted (8.48) (6.33) 

•• not annualised ** .. 

. --· .. . THO--•,--....... . - __ .,_ 

Year Ended 
Unaudited Audited 

30th June'20 31st Mar'21 

9.44 2,195.79 

2.81 2,450.43 

12.25 4,646.22 

0.54 211.83 

(0.57) 32.41 

0.57 37.15 

905.59 2,803.99 

4,107.23 16,265.60 

2,502.86 9,561.04 

372.50 2,598.37 

7,888.72 31,510.39 

(7,876.47) (26,864.17) 

- -
(7,876.47) (26,864.17) 

42.56 93.57 

(7,833.91) (26,770.60) 

(8.94) (30.51) 

(8.94) (30.51) 
** ••



lmagicaaworld Entertainment Limited 
(Formerly known as Adlabs Entertainment Limited) 

CIN:L92490MH2010PLC199925 Website : www.imagicaawor1d.com, email: compliance@imagicaawor1d.com 
Registered Office : 30/31, Sangdewadl, Khopoli-Pall Road,Taluka- Khalapur, District- Raigad, Pin no- 410 203 

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 3oth JUNE, 2021 

-------------------------------�( R�in Lakhs) 

Sr. 
Quarter Ended Year Ended 

No. 
Particulars Unaudited Unaudited Unaudited Audited 

30th June'21 31st Mar'21 30th June'20 31st Mar'21 

1 Segment revenue
(a) Tickets 26.95 631.28 - 664.02 
(b) Food and Beverage 50.04 368.73 - 574.64 
(c) Merchandise 6.41 64.72 - 75.97 
(d) Rooms 85.57 302.78 - 750.50 
(e) Other Ooerations 25.58 84.45 9.44 130.66 

Total Seqment Revenue 194.55 1 451.96 9.44 2 195.79 

Less: Inter seament revenue - - - -

Revenue from operations 194.55 1 451.96 9.44 2 195.79 

2 Segment results
(a) Tlckets (2,097.68) (1,756.23) (2,583.64) (9,316.54) 
(b) Food and Beverage (329.05) (2.71) (260.63) (513.56) 
(c) Merchandise (40.66) (62.88) (77.62) (215.74) 
(d) Rooms (505.31) (592.53) (755.86) (2,550.57) 
(e) Other Operations 25.23 82.42 (6.20) 104.60 

Total Segment results (2,947.47) (2,331.93) (3,683.95) (12,491.81) 
Less: 

(i) Other unallocable expenditure 122.54 376.15 88.10 557.19 
(ii) Finance cost 4,404.18 4,263.67 4,107.23 16,265.60 

Add: 
(i) Other income 9.50 1,393.55 2.81 2,450.43 

Profit/ floss) before tax (7.464.69' (5 578.20 (7 876.47' (26 864.17' 

3 Segment Assets
(a) Tickets 48,724.15 50,432.29 52,674.23 50,432.29 
(b) Food and Beverage 5,971.65 6,298.60 4,863.13 6,298.60 
(c) Merchandise 1,966.39 1,985.60 2,020.39 1,985.60 
(d) Rooms 10,021.54 10,506.51 16,653.71 10,506.51 
(e) Other Operations 77.38 66.69 125.79 66.69 
(f) Unallocated 23,580.37 24,168.52 23,667.90 24,168.52 

Total Seament Assets 90 341.48 93.458.21 1 00,005.15 93 458.21 

4 Segment Liabilities
(a) Tickets 1,358.63 1,388.83 1,549.30 1,388.83 
(b) Food and Beverage 219.51 219.00 178.93 219.00 
(c) Merchandise 148.25 160.72 219.32 160.72 
(d) Rooms 724.01 752.58 693.29 752.58 
(e) Other Operations (3.41) (17.36) 0.31 (17.36) 
(f) Unallocated 1,57,132.97 1,52,774.22 1,40,323.07 1,52,774.22 

Total Segment Liabilities 1,59 579.96 1,55 277.99 1,42 964.22 1 55 277.99 



Consolidated Unaudited financial results of lmagicaaworld Entertainment Limited ( Formerly Known as Adlabs Entertainment 

Limited ) for the Quarter ended June 30, 2021 prepared in compliance with the Indian Accounting Standard ( Ind- AS) 

Notes: 

1. The Unaudited Consolidated Financial Results of the Group for the quarter ended June 30, 2021 have been reviewed by

the Audit Committee and approved by the Board of Directors of the Group in its meeting held on Tuesday, August 10, 

2021. These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed

under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as

amended from time to time). The Statutory Auditors of the Company have carried out the limited Review of the 

aforesaid consolidated financial results and have issued an adverse report thereon.

2. Business Segment based on the "management approach" as defined in Ind-AS 108- Operating segments have been

presented . The accounting principles used In the preparation of the financial results are consistently applied to record

revenue and expenditure in individual segments.

3. The Financial Facilities availed by the Group from Banks and Financial Institutions had a certain repayment schedule

agreed and part of the principal obligations which were due during the quarter have not been repaid, the same has led to

event of default/ breach of financial obligation.

4. The Group has incurred a net loss of INR 7464.69 Lakhs for the year quarter ended 30
th 

June, 2021 and as of that date, the 

net worth of the Group has been fully eroded. Further, borrowings of the group have been called back by the secured

lenders due to material breach of debt covenants by the group and consequently, the group has re-classified the

borrowings as current borrowings in the standalone financial statements. In addition to this, application has also been

made against the group by two of the secured lenders to National Company Law Tribunal (NCLT), Mumbai under the

provisions of the Insolvency and Bankruptcy Code, 2016.

In the meantime, the One Time Settlement (OTS) proposal for the company had been under consideration by the

Consortium of lenders and there had been internal deliberations by lenders on the manner of debt resolution of

lmagicaaworld Entertainment Limited. In May 2021, the Consortium has appointed BOB Capital Market Limited as

process advisors for the purpose of implementation of the resolution plan / settlement under the aegis of RBI Guidelines.

The management continues to be in the process of identifying investors and is also continuing efforts to raise capital/sell 

assets for the resolution / settlement with the lenders. After the settlement of debts of lenders, the company is hopeful 

of withdrawal of the debt recovery cases filed against the company. 

Impact of Covid-19 

Covid-19 has been declared as a global pandemic and the Indian Government had followed an approach of complete 

lockdown starting March 24, 2020. Subsequently, the respective State Governments had been authorized to decide on 

measures at state level. 

The company has taken steps for reduction in the fixed costs to offset part of the business lost during the COVID-19 

closure. Since the company's business model is largely upfront cash, there are limited credit risks and the scope for losses 

on account of receivables is minimal. The management has taken due care to maintain the assets in a workable condition 

and thereby resumption of operations post-lockdown does not remain a constraint. 

The Government of Maharashtra, vlde order dated 6th July 2020, had inter alia allowed hotels to restart business with 

effect from 8th July 2020. Thereafter, the Company has restarted its Hotel Operational w.e.f 10
th 

August 2020 with proper

guidelines as per order. 



The Government of Maharashtra, vide order dated 21't December 2020, had Inter alia allowed Amusement Parks to 

restart their business. Thereafter, the Company has restarted its Theme Park Operations w.e.f 25th December 2020 with 

proper guidelines as per order and restarted its Water Park Operation w.e.f lfh March 2021. In the first phase, the 

Company operated the parks for three days in a week and on holidays. The company being part of the Travel & Tourism 

Sector as well as the Entertainment Sector, has been thus severely affected in the short term as well as medium term. 

Due to the subsequent Covid -19 second wave, Government of Maharashtra had implemented strict lockdown under 

"Break the chain" order dated April 04, 2021. Consequently, as on date the park business still remains closed for 

commercial operations. 

Considering these developments, the Consolidated financial results continue to be prepared on going concern basis. 

5. During the financial year ended March 31, 2020, the Group has provided for Impairment of Property, Plant and
Equipment and has also written down its inventories based on the Valuation Report obtained by a Lender Bank from a
valuer to undertake valuation of moveable and immoveable assets of the Company. Accordingly, the Company has
provided for an impairment of Rs 17,315.65 lakhs against Property, Plant and Equipment and inventory in a subsidiary
during the financial year ended March 31, 2020. The provisions for impairment recorded so far are based on the
assessment made by the management. The Management is closely monitoring the future developments and
circumstances and it is possible that a future assessment may be different from that made.

6. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current
period's classification.

7. The results for the quarter ended June 30, 2021 are also available on the Company's website www.imagicaaworld.com,
BSE website: www.bseindia.com and NSE website: www.nseindia.com .

Place : Mumbai 
Date : August 10, 2021 

For IMAGICAAWORLD Entertainment Limited 
( Formerly Known as Adlabs Entertainment Limited ) 

Manmohan Shetty 
Chairman 
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lndcpcnJcnt Auditor•, Re, ic"' Report on Consolidated Unaud ited Quartcri, Financial RcwltJ of the 
Cump•n) PuN.1ant tu the Rt",tul•tiun JJ ur the EBI (Lbtin,: Obli11.utiom1 11nd Diido�rc Rcquircmenh) 
Rc�httlon•. 2111!'1 

TO THE BOARD Of DIRECTORS OF 

lm•giraa\\orld Enttrta.inmcnt limit� (formerl� kno,rn llS Adl•b11 Entcruinmcnt Limited) 

I .  We h:J,·c rc\lC\\Cd the oc.::omp11� ing St::ilcmem of Consolidated Lnaudued Fironcial Result� of 
lmagica:morld Entcrtaimn.:nt Liuutcd (fom-.crl� kno" n as Adlabs Erdcrtrunmcnl. l muted I etbe Parent 

.
. \ 

and its sub,;1diancs lthe P:irclll .1nd 11,; sub-.idiaries togetrer referred to a<, ··1he Group'") for the qu.111er 
cnJ<!d June ill. 1011 r lhi: St.n�ni.:.i·· 1. being submitted b, the Parent pursuant 10 tlx: n:qwremc1• of 
Rc�ulation �l or the EBI cli�ting Obhgmions and Discloc;ure Rcqmrcnll:nl5) Regulations. 2015 . .1s 
.1mcnd.:d. 

2. This S1,11cmcnt. \\luch is the rcsponsib1b1� of the Parent's M.l111.1gcmcnt and apprO\·cd b) the Parent ·s
Board of Director- Ii.IS been prepared in accordan::c \\llh the rccol!muon and mc:buremcnt pnoc1plcs
laid down in Indian Account1n1:? Standard 1-4 .. Interim Finaoc1al Reporting·· r·tnd AS 1.n. prc�nbcd
under Section I "l� of the Comixu\ic!> Act. 21111. and other :11:countm� principles gcncmU� accepted in 
India. Our rcsponsib1lit� is to c,prc�\ a conclusion on the Statcmclll based on our rcnC\\.

\\ c conducted our re, ie" of the 'itatcmcnt in accordance \\Ith lhc Standard on Re, ie\\ Fngagc111c11t'i 
1'5RE) 24IO ·Rene" or lmcmn fin.1rci;ll lnfonn.1tion Pcrfonncd b) the lnd.:pendcnl Auduor of ti� 
Emit� ... iSStk:d b) the l11�1i1u1c of Chanercd l\ccount:m1c; of India l\ n:, 1c \\ or 1ntcnm ftn�m.:1:ll 
i11fon11atio111.:011.-.i,1" of mak.ill!! inqumes pnmari� of pcoons n:sponsiblc for financ.1,11 and accounung 
matters. and appl� mg anal� 11cal .uld other re, IC\\ procedures A re, 1c,, 1s sub tantiall� less in scope th.ln 
1111 ,1udi1 cooouctcd m ,tccord:mcc ,,uh 't.1nd3rds 011 Auditing and conscqucntl� tb:s 1101 enable us to 
obtmn :m:ur:inc<) th:lt \\:l "ould become ll":UO of oll sigmficom matter, that m1;;ht be 1d.:n1uicd m ,111 
audit Accordm�I,. ".: do not c,prc'>!> an Judi! opiruon. 

\\c ,1lso pcrfomicd proccdure1- 1n accordance" ith the circul:lr issm.-d b� the SEBI under Regulation 1:; 
(�I of the SEBI cl i'>hni-: Obliiwtaon, ,Ind Disclosure Rcq111rcmcn1i.1 R.:gul.1tio11<,, 20 l:'i. as ,mK!ndcd 10 
the c,1cnt applic:1blc. 

4. The Sratcmc111 if).;ludc<. till- rc<.ult, of 1hc folio\\ ing <i11h�diarit'.,

a) WaUmatcr Propcn1cs Pri, me Lmutcd. and

bl Blue Hmcn fmcnainmcm Pm:11c l.1m11ed 

5. Basis for Ad,ene Conclusion

111 We dnl \\ uttcntion to olc ◄ of chc t.'OrlSOliduted fm:.tnc:t.tl rc-.ulb "h.ici1 ,tah:!i th:11· 

lil The Holding Compan� s operations l1:1�c: been �,\!rel� :dT1.'\:l1.'d on .1�cou11t of Co, 1d I<). 

As on the date of the report. the Governmert of �lalJJr.is!Ura has 1101 allO\\CJ ill: holding 
compam 's pmk opcra11011s 10 be restarted 

t ii> Tl11. Group Ila!, 111c11rrcd a n.:t loss or Rs 7-tM.(,') L.tkhs dunnJ:? tlic quancr ended June �o. 
1021 and us of llnt dat1.. ti-.: net wonh of the Group Im been lulh eroded. 

(iii) The Holding C"omp:11� has been unable to conclude rc-ncgot1atJ005 or obtain rcplacemcm
linarc� due to rcc..'tlhng or debts by tre lin:inci:11 lenders aoo the matter has been referred

to National Compa� La\, Tribunal for resolution. althou�• the matter has not been
adnuttcd � ct.

Odli Office 202-301 Sar,am C-tN Compie• Ranj,t Nag., Communq Centra. New Delhi· 110 008 • Tel 2570 52332570 :5232 • e.,,,., 
Chef'na• Off.ce .c, c. eula, R"ad Ur-it.a llldte Cok.rry, KoclarTA•q.,. Cherma�OOO 024 • Tel 044 •2372 5720 a O.. 7377 57:xl, E-nltl,I rhPnrr.iift\11.J m '! 



V. Sankar Aiyar & Co.

These situations indi�uc that a 111.111.:n�,1 unccn:unt� C'1S1'> 1!1.11 nt1, �1st a s1grufic.1nl doubt on the 
Group·s abiht, 10 1X>nltnue .l!> a (!0im: couccm and. tocreforc 11 nu, be unable 10 �h<,e tis a�tc; 
and di�h:11gc it!> h,1b1h11c, in 1hc ronnal cour.;c of bu\iac� TI1c: cl\.�ompan) ing com,ohdatcd 
linancial results do not 3dcquatel} disclose the matter 

b > The Group has a net c:m� 1ng , .iluc of Propc� Plana and F qmpmcnt of Rs 7�9'i 1 (, 7 Lakltc;. 
int.'lngiblc asset� of Rs Q'i1.li L.u.hs 1nd lmenloriec; of Re; &2� -'"' l .ikh,, a, at June 311. 11l21. � 
im�inncm testing \\as last earned out b� the Group in the linaoc,al �car 201'>-20 In the absence 
of impnim1cnt tcsttngdunn� the .. urrcrt \.:Jr. \\C .u-c u�lbk 10 comment,, hcthcr the en� ID!\, a.lucs 
ortl� nope�. Ptam ana t.qmpme111. rntmg101e assec ana UI\ em one :J.!, :u JUre ,u. 211.! 1 are 
rcco,·cr:iblc and" hc�r an:, fun.lier pro, ision \\Ould be required for the same. 

f,_ Ad,·cnie Condu�ion 
Bac;cd on our re, ie" condUCtcd as �ated in pnmgraph J abm e and due to the tjgruficancc of tb: matter 
discussed in par.igmph 5 abo,c the .iccompan) ing consolidated fin.1ncm.l re ul� do llOl gnc a true ,md 
fatr , ic\, in confonnit, "ith the applicable accounune c;mndard.c;_ and oLhcr accounlln)! pn1\:1plc, 
general!) accepted m lndi:1. of net lo,, and other comprchcllSI, e mcomc and other lin:1ncrnl 1nfonnatt(ln 
of the Group for th.� quarter c�'d June 'l!l. 2021. 

7 Other M11.tkn 
We did 1101 n:n..?w the mtcnm fironci:tl rc�ults of I wholl, O\\ ncd 'illbc;idia"' comp.•m, iocludcd m ti� 
accompo� ing consolidated lin:inc1al results. whose intenm fin.,ncial results n:nect 10Ull l"C\cm1cc; of Rs 
�II ror tlll: 4ua11c1 Ctklcll JUII.'. ,o . .:!1111. IOlal llt:I lo !> ancr L:l\ of R, ! l. 7 Lakll', for Ille: quancr Cndell 
June .'m. 20:? I aud tot.al compn:he�, c loss of Rs 2.27 LakllS for ti-.: quancr ended JwlC ,11 21121 ,is 
considered in the ,11.-compa.11� In!! coll'Olid:ucd financial results These inlcnm fi nanc1aJ results h:n c �en 
re, iewed by other m1dltors "hoc,,c reports ha,-c been furnished 10 os b� the management and condus1on 
on the Slatemcnr m so fur 3S 11 rela1cd 10 the amounts and disclosures included 111 respect of tltcc;e 
subsidiaries is based on the rcpons of 1lc other aucbtors and the procedun: pcrfonncd b� U'- ac; !>Ltlcd in 
p.1rt1eraph 1 aho, c 
Our conclus1on on the statement is 001 modified in respect of 1he abo, c maucr. 

The consolidated unaudited financial results include 1he interim finan;;ial results of I "hoU� O\\ ncJ 
sub!>tdian· comp;1� ,, luch h:ne not been l'C\·ic\\ed b� their aud11ors. \\ hoc;c 1111crim financial rei;ultc; 
reflect total n:,cnues of Re; Nil for the quancr ended June 10. 2021 total ncl profit after ta, of Rs o 112 
L.lklts for the qu.1ncr ended June 311, 2021 and total comprehensl\ c mcomc of Rs 0.0.! Lakhs for 11�
qu�incr ended June >0. 1021 3S cons1dered 111 the consohd:uoo umudlled llronctal results. n1ese 1menm
1111.,ncial results arc unaud1ted and l1;1,c been funuc;hed to u b, ti� manaµcmc1d and our rcpon on 1hc

tatcment. in !>O far as it relates to the nn10Utts and disclosure-. 11-=ludcd m rcs�-ct of this substdiaJ) is 
ba,;cd solclv on -.uch un:tuditcd financial information. Accordmg 10 mfomtJtJon and c.>1pl.mation gnen 
to us by tl.: 1tlilll:t!-'Cmcnt. these imcnm fmancio.l results are not matcnal to 11..: group 
Our conclusion on 1lr statcm�11 ti. not modified m re-.pcct of the abo,e m:ntcr 

Place· Mumbai 
Date. Au�ust 11,. 202 I 

For V. S11Dkltr A.i�ar & Co., 
Chartered Accountanb 
(FRN. !09208\\') 

G Sankar 
Partner 
(McmlK'nbip "lo. 46050) 
UDIN 2111,.JM-.tlA.AAAHC'l.109 
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